Glenmark House
G qlen mank HDO — Corporate Building, Wing A
B. D. Sawant Marg, Chakala

Off Western Express Highway,

PHAHMACEUTIEALS I'"] Andheri [East], Mumbai 400 099, India

Tel.: 91-22 6758 9999
Email: media@glenmarkpharma.com

Glenmark Pharmaceuticals to get back the Global Rights to
Melogliptin, GRC 8200 from Merck Serono

Mumbai, India, February 01, 2008 —Glenmark Pharmaceuticals S.A (Switzerland), a
wholly owned subsidiary of Glenmark Pharmaceuticals Ltd. (GPL) and Merck Serono, a divi-
sion of Merck KGaA, have reached a mutually amicable settlement to terminate their on-
going agreement on GRC 8200. Under these terms, Glenmark would get the global rights
back from Merck Serono for Glenmark’s DPPIV inhibitor Melogliptin, GRC 8200, a treatment
for Type 2 diabetes in Phase Il of clinical development.

This follows Merck Serono’s recently announced decision to re-focus its portfolio and its in-
tention not to invest further into diabetes research and development. Under the terms of
this settlement, Merck Serono will be responsible for successful transfer of all activities at no
cost to Glenmark. Apart from payments by Merck Serono to Glenmark for completion of
some on-going activities, no payments or refunds would be due from either party to the
other for the termination of the agreement.

Glenmark will continue to run the on-going clinical and non-clinical development of GRC
8200 and expects the top-line results from Phase IIB studies to be available towards the
end of FY09.

According to Mr. Glenn Saldanha, MD and CEO, GPL, “It is unfortunate to end our relation-
ship with Merck Serono for GRC 8200 since they have contributed a lot of expertise in the
development during the last year. However, the data package so far is very promising and
we are confident of finding a co-development partner to take the molecule further during
the course of the calendar year 2008.”

About DPPIV inhibitors: DPPIV inhibitors are a class of drugs that work by inhibiting the
activity of the DPP-1V enzyme, thereby stimulating the secretion of higher levels of insulin.
Several DPPIV inhibitors are in development or under review for the US market. So far, the
only approved DPPIV inhibitor in the US is Januvia from Merck & Co., which is not related to
Merck of Germany. This class of drugs is expected to constitute a significant part of diabetes
therapy by managing blood-glucose levels without the associated risk of hypoglycaemia that
may be experienced with other diabetes medication. Analysts’ estimates project peak an-
nual sales for the DPPIV inhibitor class of products in excess of EUR 9 billion.

About GRC 8200: GRC 8200, Glenmark’s lead DPPIV inhibitor, is a novel, oral DPPIV in-
hibitor in development for type 2 diabetes. It is currently in Phase Il clinical trials in South
Africa and India. Phase | studies showed that the compound was very well tolerated by the
subjects at all dosage levels and there were no significant adverse events reported. More
than 90% inhibition of the DPP-1V enzyme was observed within 1 hour at all doses tested.
In preclinical studies, the compound appears to be effective and well tolerated when given
at pharmacological doses. GRC 8200 has recently received the International Non-proprietary
Name (INN) “Melogliptin”, from the World Health Organization (WHO).
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About Glenmark

Glenmark Pharmaceuticals Ltd. is a research-led, global, fully integrated pharmaceutical
company headquartered in Mumbai, India. The Company is a leader in India in the discovery
of new molecules and is focused in the areas of inflammation [Asthma/COPD, etc] and
metabolic disorders [Diabetes, Obesity, etc].

The Company has generic formulation and API business interests in over 80 countries across
the world including the highly regulated markets of USA and Europe. The formulation busi-
ness spans several product segments such as Dermatology, Internal Medicine, Paediatrics,
Gynaecology, ENT, Cardiology, Diabetes and Oncology.

Glenmark’s first Asthma/COPD molecule, Oglemilast [GRC 3886], was licensed out to Forest
Laboratories and Teijin Pharma Limited for the North American and Japanese markets, re-
spectively, in two landmark deals. Oglemilast is presently undergoing Phase Il clinical trials
in the US. The Company’s second lead GRC 8200, a DPP-1V inhibitor for Type Il Diabetes
was out-licensed to Merck KGaA, Germany for the North American, European and Japanese
markets. A third molecule targeting pain, GRC 6211, is undergoing Phase Il clinical trials in
Europe. Glenmark has three other programmes across obesity, inflammation and pain man-
agement at the pre-clinical stages; all of which should enter the clinics in by H1 FY 2008.
[www.glenmarkpharma.com]
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