Glenmark Pharmaceuticals limited

Audited Financial Results for the year ended March 31, 2009 (Rs. in Lakhs)
Consoli
Quarter ended | Quarter ended Year ended Year ended Quarter ended | Quarter ended Year ended Year ended
Particulars March 31,2009 | March 31,2008 | March 31,2009 | March 31, 2008 March 31,2009 | March 31, 2008 Mar 31, 2009 Mar 31, 2008
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1. |(a) Net Sales / Income from Operations 19,115.59 39,689.78 85,529.13 137,269.08 49,108.33 57,142.08 209,301.68 197,706.70
(b) Other Operating Income 2225 153.62 81.46 499.56 2,468.46 153.61 2,852.25 499.56
(c) Total Income 19,137.84 39,843.40 85,610.59 137,768.64 51,576.79 57,295.69 212,153.93 198,206.26
2. [Expenditure
a. (Increase)/Decrease in Stock in Trade 236.12 1,238.71 (1,516.20)| (3,020.44) (11,329.22) 3.430.65 (21,117.03) (10,070.65)
and work in progress
b. Consumption of Materials 5,434.44 11,764.05 17,289.71 40,334.47 11,528.19 6,384.64 49,828.52 39,869.00
c. Purchase of traded goods 1,584.54 2,394.93 6,872.27 6,548.73 21,686.38 5,854.79 37,749.02 20,991.77
d. Employees Cost 3,167.59 3,232.11 12,983.32 12,920.39 7,460.88 4,720.20 31,227.23 20,783.87
e. Depreciation 529.11 817.02 1,910.45 2,944.28 295524 2,427.01 10,268.27 7,167.95
f. Other expenditure 6,817.91 9,514.10 27,787.96 32,314.46 24,086.62 14,675.01 66,115.56 46,080.10
g. Total 17,769.71 28,960.92 65,327.51 92,041.89 56,388.09 37,492.30 174,071.57 124,822.04
3. |Profit/(Loss) from Operations before Other Income, 1,368.13 10,882.48 20,283.08 45,726.75 (4,811.30), 19,803.39 38,082.36 73,384.22
Interest & Exceptional Items ( 1-2)
4. | Other Income 6,369.78 1,347.13 9.867.77 1,505.04 8,468.93 3,381.99 14,548.91 4,082.46
5. [Profit/(Loss) before Interest & Exceptional Items 7,737.91 12,229.61 30,150.85 47,231.79 3,657.63 23,185.38 52,631.27 77,466.68
(3+4)
6. |Interest ( net ) 547.26 914.35 5,513.86 4,113.01 7,194.76 1,548.97 14,047.66 6,316.80
7. |Profit/(Loss) after Interest but before Exceptional Items 7,190.65 11,315.26 24,636.99 43,118.78 (3,537.13), 21,636.41 38,583.61 71,149.88
(5-6)
8. |Exceptional items - - 29.80 - 11,695.48 - 11,695.48 -
9. |Profit/(Loss) from Ordinary Activities 7,190.65 11,315.26 24,607.19 43,118.78 (15,232.61), 21,636.41 26,888.13 71,149.88
before tax (7-8)
10.|Tax expenses
- Provision for Tax 461.37* 1,293.25 2815.72*% 4,822.66 *(1506.33) 2,480.41 6605.81* 8,571.14
- MAT Credit Utilisation/ (Entitlement) (25.63) (3,718.55) 5,575.18 (3.474.72) (1,648.03) (3,718.55) 3,952.78 (3.474.72)
- Deferred Tax 919.83 889.84 (6,323.82)] 2,018.46 (42.48) 1,056.34 (3,831.48) 1,992.23
- Fringe Benefit Tax 106.64 (163.37)] 747.48 850.00 33.82 (163.37)] 813.73 850.00
11.|Net Profit/(Loss) from Ordinary Activities 5,728.44 13,014.09 21,792.63 38,902.38 (12,069.59); 21,981.58 19,347.29 63,211.23
after tax (9-10)
12.|Paid-up Equity Share Capital 2,505.20 2,487.26 2,505.20 2,487.26 2,505.20 2,487.26 2,505.20 2,487.26
(Face value per share Re.1)
13.|Reserves Excluding Revaluation Reserves - - 120,491.85 100,337.59 - - 157,310.44 149,300.03
14.|Earning Per Share
Basic Earnings Per Share (in rupees) 229 5.24 8.72 15.90 (4.82), 8.81 7.74 25.84
Diluted Earnings Per Share (in rupees) 2.24 5.06 8.54 15.36 (4.72)] 851 7.58 24.96
15.|Public Shareholding
'Number of Shares 120,024,179 118,366,614 120,024,179 118,366,614 120,024,179 118,366,614 120,024,179 118,366,614
Percentage of Shareholding 47.91%| 47.59%| 47.91% 47.59%| 47.91%| 47.59%| 47.91%| 47.59%|
16.|Promoters and promoter group Shareholding
a) Pledged/Encumbered
- Number of shares Nil N.A. Nil N.A. Nil N.A. Nil N.A.
- Percentage of shares (as a % of the total shareholding of Nil N.A. Nil N.A. Nil N.A. Nil N.A.
promoter and promoter group)
- Percentage of shares (as a% of the total share capital of the Nil N.A. Nil N.A. Nil N.A. Nil N.A.
company)
b) Non-encumbered
- Number of Shares 130,495,579 N.A. 130,495,579 NA. 130,495,579 N.A. 130,495,579 NA.
- Percentage of shares (as a% of the total shareholding of 100%: N.A. 100.00%| N.A. 100.00% N.A. 100.00% N.A.
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 52.09%) N.A. 52.09%| N.A. 52.09%) N.A. 52.09%) N.A.
company)

* includes Prior Period Tax

Notes:

The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on June 26, 2009.

The Company is exclusively in the Pharmaceutical business segment.

There were no investor ints pending at the beginning of the quarter. 5 ints were received from investors during the quarter and all have been resolved.
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During the quarter ended March 31, 2009, pursuant to Employee Stock Option Scheme 2003, the Company has granted 701,500 options. As at March 31, 2009, 3,602,960 options were outstanding, which upon
exercise are convertible into equivalent number of equity shares.

IS
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Pursuant to the of the Companies ( ing standard ) rules 2006 on March 31, 2009, has relaxed the provisions of Accounting Standard (AS) 11 "The Effects of Changes in Foreign
Exchange Rates" for treating the exchange gain / loss arising on restatement of long term foreign currency monetary items. The Company has opted to follow the changes as per the above notification for its
foreign currency long term loans.

Accordingly previous year exchange gain of Rs 39.15 lakhs has been reduced from General Reserve and current year exchange loss of Rs 245.41 Lakhs on restatement of the foreign currency loan is added to the
cost of assets and will be depreciated over the useful life of the assets.

Losses arising from the effect of change in foreign exchange rates on foreign currency not relating to isi of d le capital assets to Rs 11,955.92 Lakhs for FY 2008-09 and
gain of Rs 9,059.23 Lakhs for the 2007-08, are transferred to Foreign Currency Monetary item Translation Difference Account. Rs 1,144.58 Lakhs has been amortised during the year.

Had the Company not adopted these changes, the current year’s depreciation would have been lower by Rs 10.61 Lakhs and the profit would be have been lower by Rs 10,811.32 Lakhs.

EN

Diluted EPS includes provision for conversion of FCC Bonds and ESOPs.

Exceptional loss of Rs. 29.80 lakhs in the Standalone Result is on account of the transfer of the Generics business of the Company to its subsidiary Glenmark Generics Limited w.e.f. 1st April, 2008. The said
transfer as a part of the re-organisation of the business was approved by the shareholders by way of Postal Ballot. Consequently with the transfer of Generics business, the related deferred tax liability of Rs. 7,575
lakhs is reversed in the current period. Due to transfer of Generic business, the figures for the previous period are not comparable with the current period.
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In the Standalone result business transfer is treated as slump sale under Section 50B of The Income Tax Act, 1961 and the resultant tax on long term capital gain arising thereon has been adjusted against MAT
credit entitlement.
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Previous period's figures have been re-grouped/ re-classified wherever necessary.
10 The Board has recommended Dividend @ 40 % (Re. 0.40 per share of Re. 1 face value )subject to the approval of Shareholders.
11 E ional item in the C d: Result Rs. 11,695.48 Lakhs towards one time additional sales al given to customers by Glenmark Generics Inc., USA during the year.

For and on behalf of the Board of Directors

Mumbai, June 26 , 2009 Glenn Saldanha
Visit us at www.glenmarkpharma.com Managing Director & CEO




